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wisluture of the State of Missiasigfii,
t an Institution shudl be estabhished, un-

= k" with a0 l{:it:tl of Glieen million five
ory iredd th

s el by the directors of the Institution,
ie ey
i th fsubiseription, for the sum of fifteen
an five hondred thoosand dollars, divi-
' rares of one hundred dollurs each,
et ondod to secunre the loan of saud Rlteen
Bive hundred thousand dollars, shall

sentd sfrer twenty dave notice given in

connties, 1 which no newspaper may
tablishicd, netice shull be given b)‘ ad-

maces m each of suid counties, imme-
dtey the promulgation of this act,
he inspection of ten managers to be

hooks of subscrfion shall be kept open
10 o'clock, A. M., until three, P. M,

next ensuing months, and at the ter-
«n of which perind of time, they
¢ closed.  Immedintely after the ex-

1. as hereafter provided for, or 4 ma-
b thiem, shall make a correct state-

£ f the suliscription ; and in case the
it in sum  subscribed for, shall amount to
an RUECD MO vy tresrse ob ek wee

m,
from, first, the stock of which suffi-
kccurity shall not be offered, and then
he lavgest subscriptions, 0 sy

it. while any une remains larger ; and

fiy thousand shares shall not have been
Ahed at the time of closing said sub-
ioh boeks, then the said subseription
sl v ve-opened on the fivst day of
b o cach and every year therealter,
the inspection of divectors appointed,

FHI 3
il e nlter pr--\’idl d for: snd the said

bk
al'm
yvice of fav days in each year, until
11 conennt of said one hundred and Afty
ard shovres shall have been subscribed
1 he manasers shall publish, daring
ty davs, notice in the ehfferent newspa-
Tpublished wr Jarkson, Vickshorg,
Lez, Port Gison, Wendville, and Co-
yirs, and the Lalance of the newspapersy
1.'\':1 d o thas alate, m-tice l.'?f the dﬂ}'
‘!‘.Il“ whoen sad books of suhsr.l"ipl-ibn
be opened.  The dednetions to be made
vittue of this seetion shall be fair and
and without veference to any

ular place or places, and te be vegula-
i the muanier preseribed by whis sec-

- ]
it |‘:|1"

vetiom 3. Be it further engcted, Thit
ks of subseriptim fur the stock  of said
k shiadl be alsoopened at the scat of jus-
i vaoh county in this State, under the

wlivtove, viz:
Fur the conny of Amite, F. M, Davis,
. 1L, Diltingham, and V., T,

ur the connty of Adams, Joseph Nci!?'crt,
thur Folton, and Nouh Barlow,

or the county of Attala, Gordon D.
<, Joel Harvey, and Richard Ross.

I, #ntl —— Randolph,

4'\“'3“

ton,

LS.

Wiam Y. colling, ~ane “Jonn

" L
“or the count
, Daniel M.

ron.
For the county of choctuw, Reuben Box

hn R Golden, and ]‘ll'ml ﬁn_:lu]w.
Yor the county of copialy, Hardul
' ?;l;:-a:r:cﬁumc': and Benjamin Weceks,
For the count
rowny Duncan
wder, :
Forthe coumty © ¢ i
John W. Heudmck, and Seymour White,
For the cotnty « A
man, John M, Whitaey, au
Mg,
For the county of

Patrick Ward, and B, Childers, -

shall, Bevjamin G, Opr™
Thomas,

For the county g{mm B. Ellis.
can Thompsog & ;

ACT TO INCORPORATE THE | Washington W, Mitchell.
SCTION 1. Be it enacted by the Le- | ert McCullough,

the title uf “The a\‘iﬁhiasip]!i Union 5, Herbert.

nsand dollurs, which said capi- Thomison, Hillery Portwoed, and Berjamin
Ll be psised by means of a lban, to be Prestrege,

cfinn 8. Be it further enacted, That |S. H. Lang,

W ST LIS ;:‘l:lli\t;l'li in this State, and Pinkard, J, J.

cent, posted up ine three of the most | Joc! Pinson, and Thomas J. Woed.

w by jont bulla, by the Legislature, | Peter Wilkinson, and Francis Patterson,

seat of government of this State, saruthers, Beverly Jitchell, and Thomas
b sl bovks shiall be continued open for | Lane,

y of suid term, the directors to be ap- | Lineas B. Markham, and Robert c.camp-

e
Alary, the said directors or a majority thea ternoon on Tuesday of each week, for
shall Itt‘(ﬂ“‘»‘ the amount of such the apace of three ﬂl“n‘hﬁ. at such house #as

ch man- |newspapers published in said counties, if
ot nn subscription shall be reduced in | Any, and in the most contiguous, should there

w the whole amount of one hundred said books of subscription are to be opened

ol subeription shall be kept open for of the three months, said books are requir-

section of three managers, at each of the |to subscribe : ’
esaidd places, who shiall be elected by the shall be transferable only to such owners,

craw- | this Sta'e, whether citizens or not :

or the county of Marsall, ¢, Kyle, Byrd

or the county of “claibnrne, Joseph H,
pore, Benjamin Hughes, Joseph O, Pier-

:-.:' the county of clarke, William cov-
Mcclenden, and Thomas

or the s~vety of earroll, W, l’-li,':“"l_

of covington, Jesse MeA-
aurin, and Archibald An-

i Buruly,

of Luuderdale, Epps
alhoun, and John Alex-|

Jasper, Asa Hartfield,

. J. B. Cole-
of Jefferson q: N.'I't_:m-

Jack son; Sameel Davis,

For the county of Kempl‘"‘mi AJohbt:t‘;:

«wes, Joha Muffi, Doo-
of Holmes, James Hig-[State

ther

T
.)/.7‘(( )y arled

ans
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For the county of Lowndes, John A,
Hogg, George Good, and William H,
w‘llho

For the county of Madison, J, Silverburg,
Jobhn Maonce, and William Montgomery,
For the county of Marion, Allen Barnes,
James Atkerson, and Wm. Rankin,

For the coonty of Monroe, James H, Bell,
George Wightman, and W, L. Morgan,
For the county of Neshoba, William
}')onnldmn. William Herbert, and Bird Saf-
ord,

For the county of Noxahee, James Moore,
James T'. Harrison, and Joseph H. Frith,
For the county of Octibbeha, Robert A,
Lamking, A, Bell, and John Billington,
For the county of Perry, Abner Garter,
Archiballl Mccallum, and John S, Hoaze.
For the county of Pike, R, T. Sparkman,
S. M. Catching, and A. R. Green.

For the ¢ounty of Rankin, William H.
Shelton, Thomas 8, N. King, and ClLarles
A. Folsom.

For the county of Secott, John T, Smith,
Monen colling, and S. D. Young.

For e couny uf Gimpeon, N, Freemen,
1. J. H. Morris, and Joseph Boggan.

For the county of Smith, Jolin camplell,
Jolin Thornton, and Jacob carr,

For the county of Tullshatchie, Augustus
[.. Humphrev, Ninian Mc ¢gacken, and

For the couaty of Washington, William
P. Monigomery, Anderson Miller, and Rob-

For the county of Wilkinson, John L.
Wall, Wm. ¢, «5. Ventress, and Thomaus

For the emmty of Winstan, George W,

For the county of Wayae, D,
and Wn. Towner,
For the county of Franklin, Robert An-
derson, John F. Witherspoon, and Thomas
Rowan,

For the county of Yalobusha, John Brown,
Jahn B. Pass, and Wm. Fly.

For the county of Warren., William M.
chewning, and William

¢ Shaw,

Henderson,
I'or the county of Puntotoe, John Bell,

Fur the county of Ponola, Thomas 1. Hill,
Aveustus B Sanders, and B. B. Wilson.
For the county of Bolivar, Wm. B, Cook,

senior,
For the county of Lafayette, Alex. ‘1"

For the county of Haneock, P.B. Toulme,
Samuel White, and Willis IL. Aroeld.
For the county of Yazoo, Robert L. Batie,

bell.

And the said managers, or a majority of
them, shall keep the sforesaid books open
st each of the aforesaid places, from ten
in_the morning unul two o’clock in

+

they shall designate ; they giving thivty days
previous notice, by advertisement in the

e no newspapers in the counties for which

for, of the time and place said books will be
opened ; the said managers shall have all
the power and authority granted, by this
aot, to the managers appointed to receive
subscriptions at the place designated for the
location of the parent bank ; and said man-
agers shall immediately after the expiration

ed to be kept open, transmit to the mana-
gers of the parent bank, the books of sub-
scription so opened by them at lhe. aforesaid
places, together with all the titles, and
other documents that may have been depos-
ited with them, in order that the board of
directors of the mother bank may finally
decide on the validity and sofficiency of the
title so transmitted by them, before the sub-
scribers may be declured to be stockholders,
as hereafter provided for ; and should any,
or either, of the managers herein appomted,
fail or refuse to act, then the managers
clected 1o open the hooks at the seat of gov-
ernment, or a majority of them, may supply
all vacancies,

Scction & Be it further enacted, That
the owners ot real estate, situated in the
Srate of Mississippi, and who are citizens
theveof, shull be the only persons entitled
and shares so subscribed,

until after five years, when they may be
transferred to any owner of real estate in
LProvi-
ded however, to sccnre the capital or inter=
est of said bank, mortgage shall be given on
property of a sufficient character, and of
an imperishable nature. 4 s

Section 5. Beit further enm:!ed, T'hat in
order to facilitate  the said Union Bank, for
the said loan of fifteen million five hundred
thousand dollars, the faith of this State be,
and is hereby pledged, both fer the securi-
ty of the capital and interest, and that seven
thousand five hondred bonds of two thou-

and se¥ritindred and seventy five,in fifteen
years; eighteen hundred and seventy-five,
in cighteen years, and eighteen hundred
and seventy-five, in twenty years, and
bearing interest at the rate of five per cent.
per apnum, shall be si by the Gnyer_*nm_'
of the State, tothe order of the Mississippi
Union Bank, countersigned by the State
‘I'reasurer, and under seal of the State.—
Said bonds to bein the following words, viz:
$2,000.

Know all mmby these presents, that the
State of Misshsibpi acknowledges to be in-
debted to thy “‘Mississippi Union Bank, in
the sum of o thousand dollare, which sum
the said Stee of Mississippi promises to

to the opr of the President, Dincm and
Compaf-r'l the . year with in-
Wl.ﬁ: h':lﬂo( ﬁ;e pee ca::t. per an-
nom, fayable | arly al the place naped
hl'e‘éﬂtﬂﬂg{:ﬂqns
; L et

f m W

sand dollars each, to wit; eighteen hundred | |

pay, in cusent money of the United States, | jons

L of every year until|
\h payment of the said principal sum. In}

ier of said bank, to the order of any person
whomsoever, or to the bearer, and the said
endorsement shall fix the place the said
principal and interest shall be paid; and all
experses incurred thereon, shall be defray-
ed from the funds of the bank.

Section 7. Be it further enacted, That
both the capital and interest of the said
bonds shall be paid by said bank, at the
times they shall severally full due.

Section 8. Be it further enacted, That to
secure the payment of the capital and in-
terest of said bonds, the subscribers shall be
bound to give mortgage, to the satisfaction
of the directors, on property, to be in ali
cases equal to the amount of their respective
stock, which mortgage may bear on culti-
vated lands, plantations and slaves; on town
lots, with houses thereon; on other buildings,
yielding a rent; on lands not under cultiva-
tion, but susceptable of being cultivated;
and on vacant lots, capable of being improv-
ed, with this provision, that not more than
one fifth of the stock of each stockholder,
may be secured by inortgage on unimprov-
ed lands, notincluded in any plantation, and
on vacant lots in tewn; no morigage on
slaves alone shall be received; and that
when a mortizage shall e offered on lands
and slaves, the value of the lands shall be
vquai to three-fortha of the stock for which
the mortgage shall be given; that houses or
other buildings, situated in any city or town,
shall always be insured against the risk of
fire, and the policy of the insurance trans-
ferred to said Union Bank: bat it shall not
be required to have the buildings on any
plantation insured; no mortgage shall be re-
ceived on & brick building fur more than one
half ofits value; and on a wonden building
for more than ane-tourth, and that no one
shall be permitted to subscribe until he shall
deliver to the commissioners a valid act of
sale, or patents, or certificates of conforma-
tion from the land commissioners of the
United States, or partition sales and adjadi-
cation by a decree of a court, verified accor-
ding to law, or such other evidence of title
to the property proposed as a guarantee to
the bank, as may be deemed satisfactory to
said commissioners or directors, that proper-
ty already mortgaged may be received asa
guarantee ; Provided, ‘That the directors
shall first deduct from the whaole value of
the property, at least twice the amonnt of
said mortgages, and then grant such, only
on the excess remaining after the deduction:
Provided further, That the mortgage ex-
isting on said property, shall not prevent
the board of directars from receiving them
as security for stock, when the sum to be
lnaned is to be employed in the extinguish-
ment of said mortgage.

Section 9, Be it fusther enacted, That
the subscribers of the said Union Bank be,
and they are herehy, created a corporation
and b dy politic, for and during the term of
forty years from the passage of this act, and
shall be, and are hereby, made capable,
under the pame snd style of the Mississippi
Union Bank, to receive and possess all kinds
of property, either moveable or immoveable,
and to sell, alienate, demise and dispose of
the same; to loan, to negotiate, to take mort-
gages and pledges; and to discount on such
terms, and such securities, as they shall
judge proper: Provided, That the whole
amount of their accounts and goods, of every
description, do not exceed double the
amount of the capital actually received—the
profits realized, and in the possession of the
bank, being always considered as a part of
their capitals: And, firovided also, That
the debts due by the bank, exclusive of de-
posites. shall not exceed double the amount
of their capital; and that they shal not ex-
ceed double the amonnt of their capital;
and that they shall not take more than seven
per cent. interest per annum, on any loan or
disconnt made on notes to order, payalle
within six months from the time the loans op
discounts are made; and they may sue or
be sued, plead and be impleaded, answer
and receive answers, in all courts having
competent jurisdiction; and to have a com-
mon seal, and the same to alter or renew at
pleasure; and to ordain and establish such
by laws, rules and ordinances, as they shall
deem necessary and suitable for the govern-
ment of said corporation, not being contrary
to this act, nor tothe constitution and luws
of the United States and the laws of this
State.

Sec. 10. Be it further enacted, That
for the management of the affuins of said
bank, there shall be thirteen directors, cho-
sen from among the stockholders, five of
whom shall be elected and chosen by the
Legislature, by joint vote of both houses, bi-
enmally ; an-l, upon the part of the stock-
holders, eight shall be annually chosen, at
the banking-houseof said bank, by the qual-
ified stockholders of the capital of said bank;
each stockholder to have ene vote, for eve-
ry share held by him; but ne person, copart-
nership nor firm, shall be entitled o a ggea-
ter number than ove hundred votes, aud no
ane shall be entitled to vote by proxy, more
than six hundred votes, "I'he appointments
on the part of the State, to be made during

rm of the meeting of the Legis-
tiow Bivac (,e heir segnlall anﬁ constitutional

eeling, after the passage of this act.

Segc. 11, Be it further enacted, That
those who shall become, and be declared
stockholders to the Institution, snder the
provisions of this aet, shall be required 1o
pay in cash, the sum of ten dollars over to
the commissioners or directors, or their a-
gents on each and every share subscribed
for by them, at such times as may be re-
quired by the said directors. ,
Skc. 12, Be it further enacted, That af-
ter the closing of the books, and when it
shall appear that at least five hundred thou-
sand dollars shall have been subscribed, aud
paid in, on the original stock of the capital
of said bank, the said institation shall go in-
m"mmnwm@fﬁ‘f the provis-

endorsment of the President and of the Cash- | the number of animals employed ; the num-

ber and quality of the buildings, and an es-
timate of each and all, which certificate
must be signed and sworn to before a judge
or magistrate, or some one authorized to ad-
-minister oaths, by said commissioners or a
majority of them,

Skc. 14, Beit further enacted. That so
soon as five thousand shares shall have been
subscribed, in the manner herein provided
for, the Governorof the State shall provis-
ionally appoint thirteen directors, who.shall
serve for twelve months ; and it shail be
the duty of the said directorste choose a Presi
dent of the said Mississippi Union Bank and
who yhall be chosen from among themselves;
and the president thus chosen, shall remain
in office twelve months following their ap-
pointment; and that so soon as the directors
are appointed and the president chosen, the
power of the commissioners appointed to
receive the subseriptions, and the pupersre.
Iiting thereto, and in the possession of the
commissioners, shall be delivered over to
the baard of divectors.

SEC. 15, Be it further enacted,, That
after the first appointment, an annual elec-
tion of eightdirectors, for the stockholders,
shall be held on the first Monday in March

of each and every year; and the said direc-
tors, except those upon the parvt of the

State shall be elected by the stockholders,

or their attorneys, with the restricticns bhe-

fore recited, after public notice of the same
1s given in the newspapers publisned at Jack-
son, Vicksburg, Natchez, Woodville, Port

Gibson, Columbus and Manchester, there-
by designating the time and place of said
election, when the stockholders shall meet

for that purpose : the time thus fixed shall

be it least two months after the “publication

of such notice and law; and said directors
shdl be elected by a plurality of votes ;
Provided, the said shares shall have been

held three calen ler months previous to the

election; otherwise the holders thercof shall
not be eantitled twn vote; and the divectors
shall remain in office trum the second Mon-

day of March, to the same month in the
year following; and ths board of directors
shall every year, at the first mecting after
their election, elect one of the directors to
be president of said institution, and wh.

shall remain in office during the term for
which said directors were elected as above

stated : Provided always, That if an clec-

tion or appointment of directors, or of &

president, shall not take place at the pericd

fixed by the present act, the corporation

shullnot on that account be dissvived, bat

it may be lawfal at any other period to hold

said clection, #r make new nominations as

the case may be: and the manner and place

of holding the elections, shall be fixed by

the by-laws and ordinances of the board of
flnrectnrﬁ. and until such elections, the pres-

ident and directors of the said Unien Bank

shall be continued in office : And pirovided
also, That incuase of vacancy arising from

death, resignation, absence from this State
for the term of six.monthy, pon-acceptance,

refusal to quulify, or removal from office
of any director, the vaeancy shall be filled

by the board of directors.

Sec. 16. Be it further enacted, That
the cashier, tellers, book-keepers, and all

other officers, and servants of the bank shal!

give bonds, with security to be approved of
by the president and directors of said insti-
tution, for the faithful discharge of their du-
ties; and that their appointinent. shall bhe
made by the direction of the bank; an: they
may be removeable at the pleasure of said
direction, and their salaries be fixed Yy the
said board of directors, who may b in-
creased or diminished, as may be deemed
necessary by said board,

Sec, 17. Be it further enacted, That no
incdlividual can be a director of said _bank,
who is not a citizen, domiciliated in the
State, and whodoes not at the time of his
election, in hisown right, hold at least thir-
ty shares of the capital stock-ot said bank ,
and no emolument, privilege or compensa-
tion shall be allowed swid director, excep-
ting the Vresideot, as herein provided for ,
nor any one be a director, who is a director
of any other bank,; nor his partner, nor two
persons in partnership or having a joint in-
terest in trade, be at the same time directors
of said Union Bank; andif after being elec-
ted or appointed, any director should fail,
he shall be incapable of holding s office,
and another shall be elected in his place, as
herein provided for, with this provision :
thatif the director, who shall become inca-
pable of holding his office, or shall resign,
or refuse to act, the wvacancy shall be flled
by the board of directors; or if a director
upon the part of the State, shall be appoin-
ted by the governor,

Sec. 18. Be it further enacted, That
said corporation shall not issue uny note, bill
or check, for a less sum than ten dollars,
and if payable to order, they shall be trans-
ferable-by endoisement, and if payable to
-Bearer,they shall be transferable by delivery,

Sec. 19. Be it further enacted, That
the whole of the profits of the said Union
Bank shall remain with, and be employed
{ by the directors, as a part of its capital, un-
tl the full payment of that portion of the
bonds of the State specified in the ffth sec-
tion, which will be payable in twelve years,
after which, one-fourth of the profits then
realized, shall be divided among the stock-
holders, in the proportion to which they
shall be entitled respectively; and the whole

the bank, shall be employed by the bank

the State, which will be payable in ff-
teen years: after which, one-fourth of the
profits then realized shall be divided out

for and mentioned, and the whole of the re

ployed
of the bonds of the State, which will be
able in ::fhteeu years; after
fourth of the

For the ook, and Arthur Hays, 'veasurer of_thd State has countersigned, .
gins Robeanty of Greene, hhauﬁlhlmd,,' thm- cassed tll;.- seal of t‘:i: ie

-hft gMclnnis, and Alexander McLean, | State 9,5"‘. MM_ m:} ackson, ;e.:n. |
Dai?::' wveounty of Lawreoce, RobertJelks, | ‘ i Boveenon, &craltimm how many are capabie
Joby n.:? '“‘m"'ﬁrf{';l’ec“‘m- Fit- B 1% Treasurer. of being cultivated, and how many are not ;

o Gu-;:u * Wi].q',. Warren | " Section 6, Be it enacied, That | the natare of the oultare, the sumber of | (o

Todd,

h-ﬂuj transferable by the

slaves, aod tieir condition, age, and sex, and

of the remaining and subseguent profits of

until the full payment of the bonds of

among the stockholders, as before pravided

maining and subsequent profits shall be em-
iy the bank, until the full payment

i- [ shall be notified to

—_—

—

[ quarterly in each and every year. from the
rst of January next, after the estahblish-
ment of the said Union Bank, the stockhol-
ders who desire it, may be allowed to ex-
amine the affairs of the bank; and it shall be
the duty of the board of directsrs of the pa-
rent bank, to farnish free access and inspec-
tion of the books, (save the private depons-
ites of individuals,) of the institution to the
stockholders, and to give them any informa-
tion they may desire touching the manage-
ment of said bank,

Sec. 21, Be it further enacted, That
the said corporation shall never refuse spe-
cie payment in current coin of the United
States, or suspend payment of any of their
notes, bills, or obligations, of of any funds
received by them on deposite; and if ever
the said corporation shall refuse or suspend
the said payment, the bearer or holder of
any note or_obligation, or any persen having
the right to demand or receive the same, or
receive the amount of any depositds as be-
fore recited, shall be entitled to regeive and
recover damages at the rate of fifieen per
centum per Annum.

Skc. 22 Beis further enacted, That if
by the first day of January, eighteen hundred
and thirty nine, thiee thovsand shares shall |
not have been subseribed for, it may be law.
fml, as the opinion of the Legislature may
decide upon, to revoke this cnarter.,

Suc. 5. Be it further enacted. That
the hoard of directors of the paremt bank
shall have power to make regulations and
erdinances for the government of the affairs
of the bank, and to pass by-laws for the|
same, which they may alter, amend, and
arld to, as the inteiest of the corporation
may require : and they shall estalilish roles
for conducting the affairs of said bank,
which they may in like manner alter, amend,
or add to, as may be neoessary, for the ser-
vice of the said bank, the same beiug not
contrary tolaw,

Skc. 24. Be it further enacted, That it
shall be the duty of the board of directors to
keep a set of books, 1 which all their delib-
erations; rules and ordinances, shall be en-
tered; and the Legislature shall bave pow-
er at any tim= to appoint a cominitiee 1o ex-
amine said books of deliberations, rules and
ordinances, and to ascertain the amount of
cash, the amount of notes in circulation, and
a complete and accurate list of the balances
due the bank, as well 25 the amount of de-
posites, and all othier afairs of the said bank,
sn as ta be informed of its true sitaation, and
to be enahled 1o muke a full report thereof
to the Legislatare. .

SEc. 25. Be it further enacted, That
the capital of said bank shall be ex-
empt from any tax imposed by this State,
ar by any county or body corporate, uncer
the authority of this State, tor and during
the continuance of its charter.

- Skc. 26. Be it further enacted, That
the board of directors shall be judgzes of the
sufficiency of the mortgages offered for stock
and loans, and shall have power to reject the
same if not sufficient; and in such case may

amount snfficiently secured; they may also
reqnire other and additivnal securit¥, on the
renewal of any note, loan or accommorlation,
for which application may at any time be
made, if, in their opinion, the original sccu-
rity is not sufficicut, saie or satisfactory;
that the loars of the bank and mortgages
for stock, and loans granted by virtue of this
act, shall bear ten per cent interest per an
num after maturity, if not punctually paid;
and the Mississippi Union Bank shall have
the right 1o cause to be seized and sold, ac-
cording to the laws of this'State the property
somortgaged, in whose hands scever it may
be found, in the same manner, and with the
same facilitier, as if it wus found in the
hands of the morigagor, notwithstanding
any change of title by inheritance or other-
WIS,

Sec. 27. Be it further enacted, Thatif
t stockh~lder should fail, he shall be dives-
ted of his qoality of steckholder, and his
share or shares shall be sold by the board
uof directors, with sll the rights and cred-
its theveof belonging.

Sec. 28. Be it further enacted, That if
aoy individual who shall have cotained from
said bank a loan, secured by mortgage, as
herein provided for, shall make a voluntary
or forced surrender of his property to his
creditors, the said surrvender shall not im-
pair the right of the'bank to any mortgaged
property; and said mortgaged property
shall not be comprised in any cession or es-
tate, until the full payment is previously
made of the sum due the bank, and secared
by morigage; and the bank may proceed
by order of sale, in the same manner as if
no surrender had been made; and any sur-
plus of the proceeds of such sale, after pay-
g the debt dne the bapk, shall be paid
over to the person’s legal representatives; in
no case shall they applying for, or obtaining
a respite from his creditors, in any man-
ner impair or effect theright of the bank,
to recover all loans secured on the prop-
erty of such persons; nor shall any act of sei-
zure, or-the execution of property be, in any
manner delaye=d, or influenced rtheveby.
Sec. 29, Be it further enacted, That
the board, with the privileged mortgagers,
for the sam of filteen million five hundred
thousand dollars subscribed by the stock-
holders of said bunk, according to their
shares, for the purpose of securing the loun
of fifteen million five hundred thousand dol-
lars, shall be deposited. in the office of the
said institution, as security for the reim-

whenever application shall be made b/ 8

stockholder, to transfer his ::dodé:‘:z‘:rﬁe

discharged, such a transfer.

may take place ypsm=>< HeW stockholder’s
et to the satisfaction of at

a majority of all the directors; n all

mioh ‘cases ‘of trampsfer and discharge, the

vote shall be taken by yeas and nays.

soon as directors are appointed as berein

the clectiop of & pr

reduce the shares Oftt.ich l:eﬁ.un:'ru to clu: s

bursement of the capital as well as inwerest
of said bouds granted by the State; and,

it furter enacted, y%hat as

before provided for, they Khaumwd to

as may be required to
the osual interest annu
and each and every stockholder <h.l!
entitled to a credit equal to ene-half of e
total amount of theip respective shares
which shall bear interest at the rate of <t \-(-1:
per cent. per annum; four per cont of such
loans and interests shall be paid anmyaliy
and the individual notes of the s:mkn-.hiu'i*-:
renewed annually, until the whole loan shall
be paid and extingunished. ‘

Sec, 32. Re it further enceted, That there
shall be established seven offices of discoyat
and deposites as fallows, to wit :

First. One at Muacon, in the county of
Noxubee, for the use and accommodation
of the connties of Lowndes, Octibbeha, Nox-
ubee, Kcm_per, Lauderdale and Ne.hoba,
with a capital of one million eight hundred
thousand deollars,

Secend. One at Angustn, in the county
of Perry, for the counties of clark, Jasper,
Covington, Jones, Wayne, Jackson, Han-
cock, Green, Perry and Muarion, with a
capital nf one milfion of doMags,

Third. One at Aberdcen, in the county
of Monroe, for the county of Manroe, Ita-
wamba, Tishemingn, Tippah, Pontoroc
Chickasaw asd M wrshall, with a capital OE
one million of de!lars.
Fourth, And one at the tewn of Lexing-
ton, in the county of Halmes, for the coun-
ties of Yazon, Holmes, carroll, choctaw,
Attala and Leake, with a capital of one
miliion nine hondred theusand dollars,

Fifth.  And one at the town of Tillatoe
ba, inthe county of Fallahatchie, und for
the counties of Yalabusha, Tallahawchie
L.‘_:Irii.}'elh‘. Dz Soto, Ponola and 'l'uni.':n:
with a capital of one million three hundred
thousan'd dollars,

Sizth. One in the town of Vickburg, in
the county of Warren: for the countics ot
claiborne, Warren, Washington, Bolivar,
coshoma, with & capital of one milhon five
hondred rhoasan. dollapre,

Sevenih.  One at Libeity, in the county
of Amite, und for thecnunties of P ke, Amite,
Wilkinson, Adums, Franklin and Jetferson
wi't i‘l a capital of two millions of dollurs, '
B U'be counties of Madison, Hiads, copiah,
Simpson, Rankin, Scott; Smuh and Law-
rence, ta bethe vighth district, and to be
suppliedl by the mocther bank.

Sec. 33. Be it further enacted, That the
parent bank of the Mississippi Union Bank,
shall be located in Juckson, in the county of
Hinds,

SeC. 34. Be it further cnacted, That
there shali he annnally appointed by the
board of directors of the mother bank, to ad-
minister the affuirs of <aid office of discount
a‘nd depositeg nme directors, citizens of the
State, rosuding and domiciliated within the
connties for which said offices shull be es-
tablished, five of whom shall constitute a
quorem fo transact business; and xaid  di-
vectors shall eliwne from among themselves

a president, and shall be subject to all such
ﬁlﬁh’my’:‘? adopted by

Eﬂ;ﬁd. and IJ.I-); |||_g

fat

!'Em

Sec, 35. Be it further emacted, That
there «hull be appointed for each of the
aforesaid offices of disconnt and deposite, &
cashier, teller; and clerk, and other officers
or scrvants that may be recuired, ail ot
whom shall enter into bond for the Faithful
discharce of their duties; the amount and
conditions of which said bond shall be speci-
fied and proeided for by the direcrors of the
mother bank; and the said directors of the
mother bank may remove, at their pleasure,
any officers in suid offices of discount and
deposiie. whenever the better manage ment
uf the bank may require such w remov-
a L4

Sce, 86. e it Surther enacted, That
the directors of suid offices of discount and
deposite, shall appropriate two-thirds of
the capial ¢i cach office, to loan on giort-
gage, and one third o joag on Promissory
notes and lls of ex; ape, as far as p?--_\.‘..'
ticable, und the nature of the applications
will enutile them sotode; and the bawd of
directors «f wuill effices of discannt and de-
posite may loan or discount upon potes se-
cured by morigage,

Sec. 37. Be it further enacted, Tlat
persons horrowing op mortgage, shall be
allowed at the end of twelve months to re-
new their honds or notes for twelve months
longer, during the space of eight years
from the date of their vespective loans or
discounts: Provided, That they pay and
reimburse at the time of each renewal, onc-
eighth of the whole sum oviginally loaned or
discounted to them, as well as the interest
upon the sum for which their said bouds
shall be thus renewed; so that at the exXpir-
ation of eight years the whole sum original-
ly loaned or disconnted to them, together
with the interest thereon, be eatirely paid
and extinguished: And, provided, also,
That loans made on wmortgage after the
twelfth year of the charter, aftet being paid
and fully reimbursed, similar_loahs may
again be made and renewable, apd payable
in the same mauner as herein before men-
sioned..

Sec. 38. Be it further enacted, That the
loans to be made by said Union Bank, shull
be at a rate of interest not exceeding seven
per cent. on mortgages or bonds and prom- -
issory notes, payable at a term of more
than six months; and not more than six per
cent on notes or bonds renewable at six
months, or at a shorter time; nor shall said
bank dezl in exchinge, domestic ur foreign,

at a bigher Tate than six cent per an-
«um discount on six Hﬁhtggh or & shor-

ter térm; and seven per
longer term, Be '

Bec. 39, ¥ fnrtker emacted; That
when either of the £:d offftes of discount
and deposite, shall not yicld in any one year,
except the two first years from the com-
:}wtqﬂ the opetation, a nett interest

cent perainum u (¢ i

invested therein; the difel:tnl:u of P:ec;‘:l!ﬂ
er bank shall then remove said office to any
isher place in the saafe district, :
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